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2. Machacha & Bhattacharya; Jiang & Klein
3. Net Present Value


http://dx.doi.org/10.29252/jemr.7.28.139
https://dor.isc.ac/dor/20.1001.1.22286454.1396.7.28.6.0
https://system.khu.ac.ir/jemr/article-1-1512-fa.html

[ Downloaded from system.khu.ac.ir on 2026-06-14 ]

[ DOR: 20.1001.1.22286454.1396.7.28.6.0 ]

[ DOI: 10.29252/jemr.7.28.139 ]

181 01 o oSl SLaiBl (Slso y 039 9 DB Juko

bo3s sy sl cbae s Bl 55 ast dcsloes oy 50 55 LT &7 ol Ul
(sl (Dl 5Ll )3 gn le g g I ezt Sy Sl 4 k5 b S o o
&3kl 4z 5 Dlbus 53 et (35 5 55 L oSy Ol (satn)5s (glantllas Lo
C..>'l.>f7) I 55 5o o5 U.aJl>' 6\""’ ool Gams ol yo 3 gl oS odaline ooy
SLejs Gluls Iyl o lawlie 5 Sl odbdmlons (uas S5 5 Ogdy 5 ez

.@\@ﬁ@)%db))d‘)))}f;\ﬁ

385 5 8 Sl ¥
oo 5 3 0n sled ol 3 £33 31 I oy FY T ol s st Ctls
8 ol 4y bglone IS Jlo F (8N Oan Y ST Camite ) D355 0n 3550 Cikn
Oldie 31 368 a3 V ( Koo Gt F T s 4 ol g8 dlaul gas 457 (6l s
gl Je sty s el 6&;% e (=l§>\ YN0 (T (o3l 2)s 3o
Aol sba 0T elal 3 & ool S St Jold ot s 1 st oo
Sl g obee adST 1S 51 s 1) (solaml Clb I (AU ki ezt Ll Olebne 53
S Bl e Sy ST S el patie pS 5 S ola st
Condte & a5 uast Stls  anc add LS Wl oDl slasdl 1S )5 (6 5 5o
Y5 03 g sbsn ol el oty Dblaks S 5y 5,8 o il IS S SIS0
3l n sy 058 PSSl 5 IS ale e ALT b 53 1) et

23 @ S Oda b mlis pla 5 4y e O, Juls M wle o slao3s 5
Wi 53 g o ¢ Il 3 s Do sods LS 0 058 )l SU Slas s a0l T
a3 g o5 3503 (51 e 35,51 Sy g0 53 035 S AL ool (slas g |
Colle 5 J gy ge Jad e baglie )3 dian &7 JSCE Ja w oy 5l sl 5 e
o535 3ol 3550 Wl 5 5Lis) e mle pluls Jold SME o S5 sl

2 0T S0 oS Cul I b LSyl 51 g i obasl oLyl o


http://dx.doi.org/10.29252/jemr.7.28.139
https://dor.isc.ac/dor/20.1001.1.22286454.1396.7.28.6.0
https://system.khu.ac.ir/jemr/article-1-1512-fa.html

[ Downloaded from system.khu.ac.ir on 2026-06-14 ]

[ DOR: 20.1001.1.22286454.1396.7.28.6.0 ]

[ DOI: 10.29252/jemr.7.28.139 ]

A1 bkl YA 0 3lads / 5Laibl (3o Joho ligions dobiaad [ 15 Y

b ple Jols male g5l &5 ool Jlo Jolse alin 5 (5,8 05100 ¢ g lales
5 bt Sold) (G Plae (daomalin) Jilus o5 Pl cgiml Jin
sl el Ol 53 OT e sty 457 ol SeMBI O3 3 P RSP RS RER
C0R4Y (D) 5 0 31 (6,1 e w5l
ol el gdmne (e3laBl gla gLl el Al galadl S
A S olxTil Kb @3ladl 08LE sl S6 Jols oolasl sla o)l
Sl 4 Ygamn gl ol b els S by spm oS 4 il I
on el eds s eolaml Sbil sk e amte S 55T 5 on e
E5 5 oA b 550 el o3 5SS a3 g Olppe il 5 Sk OL >
il o Weds,y Sudd O sy 6l b oolp TARR) sls o35k
oS ez Wao3s  obasdl b5l sl sldee slaylpl s el ol (Y oV S eSSla)
Loesle ol 3l ol slagiuasy a8 5,8 o 5l 5 oslials ) go Lol Lo Lowy
Ol ) eslizal b alls Jed 5550 (Y Ve Cppal) dins o Cons & Jslite s

teloes ol 035 53 S8y 5 Sl Ol s Ol SOb S ods, Kol

.JJJ?L;G
G diguay T

e ob5ol 6l sy o iesle §I (S Olgeay jalls Jab 3550 5l ealizal
el glize (6 ol ¢ s 55 Saos 5 Ole SV o595 o bl CLSl Culg s
5 e LE s - . (s e
gf“)‘;} w‘}gﬁ’,) .J;‘oJ;o.)LaS.«r‘oJ}ﬁ. g_.)la.b‘é\ﬂu«a)) J|)|dd:>uw.u>u

xR QJAJB ng g}:')J‘ UDL& L \) sz 9 L;’:E""? L;Lhoj}ﬁ &_J\>r.'b\ (\QQ')

1. Allen

2. Internal Rate of Return
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