[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

o1 s%ed St g solaidl Wiy 9 o oMot il
Nl S0 3 33 Sy (ot

Tl T e e B3

VFAR/IY/1A 2 b pdy gt WAV el 30 2o 56

5 abann g Slay 58 53 g Al 5 (5 5 5155055 A8 gladia) olaldi) 5 ool 4y 4 55
iy I e Sbane s Cute Sl (S 8 o SNl G5 bl (Stan 5 cdan 5 Jlo 5o
G 3 G b g Coanl llails Jle u:&.i)aauduclﬁ«fkﬂﬁ,ﬁx (momen 5 (63l
gl 331 5 Sl ey s 201581 L JLe Dl 4T ke 06133l I o5 ol 03,57
&8 5 dile 0bIsslasl I (5 o oman 33 ol B 1 (3Ll ) nlin (e 3 W15 0 (61 e
alo o My a0l 2 (Sahow s o S-Sl 487 itizmn (¥ +F) 01 )San 5 0581 5 (Y+4V) 05l
S5 Gl st s allae gl 3 IS a5 038y (T s o) Sm sl il 5o (5558 JUasH 5
33kl sy 1y Jl SlSlol 1T slas S5 K8 5 Jle slaplls ¢l 5y 5 Jlo (st 5
Laosls LB 53 5 1AVA-Y 2 A (go 55 T 5 Dl (g0l B (slay 5587 s (siaT 3 ol Kot sbows)
Lol 31 o DDl o s oo 0L o S0 55T 5 3l ol Loty sl ST o s 5 40 25 1y o 5k
)j;_.usd;u;w;‘u.wmﬁa,\;oﬂj6@,,:§@La;;l.u”6,uw,r_aw,;‘uL;l,\;uig,\a;

.c.umj,\;u,uL;,uT,la;;t,ﬁs;MJ-gé.uTﬁ&\ﬁw;t?u“m;;u;su.:,
JEL :016, 047, F43

S ‘_;LA(UQJ (ool slresls (g aT 5s ‘_s;”ljia.a (gabazl iy ¢ Jle SNl s guds” OB 519

Email:torki@econ.ui.ac.ir  Olgaws! &l sl H}Jf oode =)
Email: komail@econ.ui.ac.ir olginsl &zl slal U,f Ol - Y
Email: sharifi_sajjad@yahoo.com sleassl byl uls 8 - ¥
4 - Herzberg and Watson
5 - Aghion et al


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

1YAQ Ol Y O)La.,:) 63[,4.’2_5‘ 6)L""\_J"\"° Slisss delilad 24

1400
Wl (e sLaslpl s Laslg cba)lil Jols o Jlo i b plss a8 Cdi 3 ¢ Jlo (S 7
o el 55 (g3l s (a5 Sas ol slasl (Al Sisu S &l 03 I i
33 i 53 oml Cdleb Ll edd Syl diad 58 ¢ oSe (ST Sl g bl i 93 35
4S5 Sapban T e bt 4 o pllae (3Ll ol oSG sl (S 5 03 b b SKotan LS
Gk sl e e 1K e i 3 ,SHLS i 53 ol 1SS s oLl
)L‘._;zg‘;.ﬂ>L¢_-s|.u,élﬁr;‘yy,,;;tu_gé}gdquﬂuww%;uﬁl‘su«i,z;
Szl Ol e 4y @315 o U 5l 353,187 (65,5 slan (68584 ( Sokeay T e
G55 Gy Gl 5 IS Godiliw Ll 31 Ol ses ot 3 wolo p CoBLST 9 5,05 (Ko 59 50
&S (3Lasl gyl 1t b A 3 Sl BT AT T sl (e, GRS L8
SLaLL a0 38 e 1yl JSC25 W13 015 on (Il S5l L ey g0 lacd 4 5528
4_;*vL‘;u_»st,;;,_?,,,gjﬁj&;;tx\ﬂcudjjTgf,awgtw@‘;u
W g (slaiom 53 OIS b Sl 5 O sban (g 4 DT ol 5 Jlo e 25 5 (650
Dyl o § gokad)

534S 3yl 3 sy lay i8S o Jle daily ) Gan 5 il ¢ ks Slialie (O Sle Al 3 o
S a8 b LU 65 a0l 528 s, ol 5w 8 15 Sler ol s sl
Aibn o ta g | e 0 Gler 58 amie Sl SIS 4 Sslie sl Soss b
Llsy b8 sl Ml Lol o Aile ol g ooy gum il 53 (Y0¥ (0L 5 3Ll )
Lad S 2al 5 laypiS o 5 (sl ytd s ol 5 (sladlate (o slag 5 55 2l Son ¢ Jle
s on e sy () 50k Slae gl Olsieay 5 0l e (Jle 0 Slear B anm 5 5 sl
(CRRE AN

S Lol o ol 3l slgr SlbLs,l 58 5 (hljila oS Cul gdul b J 0dd Sl

‘s,l_?.;,guL{\,)‘;ﬁot?)ijaiigwl,gﬁduq>utsﬁfpL«bl)at);.;)|>a)ut

1 - Prassad et al

2 - Das


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

sV ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

O Slgr Al b Gaen 4 cpie sla, 58S slasl )3 ol Kes bl e g osls 328 1) Jlex
VAP OIS 5 oob) S e oSS b

@S 03,8 s 1y Jlo SLa0ls o cla 538 53 0T anw s 5 Jlo pllss 5 S-Sl
S ol m Joles 5 b ) g slay 558 (ealiamil uiy Ll 5 ol ol ST 1580 e Sl sbalL
Sl ol Bl adls o 53 1y 65l JUisl 3 5 Jolse (sl (5ol b 4l sladaT s
(sl 3 5 A B 50337 s a1y (Jls 5 (mdls Lol (ol Kes Al 5 e ¢ piomed
g g5 OT Wil Sl ol o) slay 5287

soul 5 gsluasl ais gslasl 5 Jle slalss 15 5 Slbdusl ¢ 55 Gl s 4 anlllas ]
cblize adaly (so5L53 adllan o 53 cman 3513 5 0 (oDl (S0 B 1 (slay 5387 o ol Son
Comoler 3 ol ol B slay 58S leTys o) Kan b gslasl w5 b Sl
ﬂ;—.»,wA_,Ju@w_t);.;}_z;;;,{@t;,.a,L;;Lé;s\u,‘;u;w,;w,@ou;ﬁwm
il gl m sl et s 4§ b s Il SNl 1 gsles Ol gea (b Gas) Jbo Garnw s
£ Hr s dsle o a ite 3T ol (laypiST oy ol K 5 solatil sy S5 Julse

Sph e o0 Sl S8 5 SOl 035 5L ey e s

Soladl Wiy g Jo pls Wl e -
L Lot slaay o o8 558 4 & i 55 (1408) 5 3 5 (V45F) Ty Jo inds sz lez S
Sl S e o (lacS s oo O3 |y grilin 4T e ol 4 (655 ot 3,15 35 (FDelne

o) a5 ST Sl 5 S5 o e S s 8l SUS 5 b L Ol e s Shes s G35

3 s WL el i8S YO Ly sle L V424l YO 55 (Organization of Islamic Conference) sl il &8 Ol sl —
3 s 53,5 S 4 LT il Bl Sl &K Ol ity Tl 55 oMol 28T Ol jl ool oMl Jis 5287 OV Jaztin ¢ ol Jl
-0 bl () (slacdlas ()l 51 bl oo sl (sla) 528 Dl (530l (Sl an S pr g (i (b 3o > Shes & 3Ly
el 53 5 5iS YV Olelw ol sde oDl 5528 OV Ol SIS CJJN Ol flﬁfgbjb@;,rry@uyy;léa\,;
by 3387 ol 5l 3 Y GG T 53 55 0L 8 5 el s 5558 53 5 ol > SUT 558 .l 15 W 3T (50,6 )3 55287 YV 5 LT
15 La0T ke sy 314 5 53 OASS L La 5287 cal Soyslome 5 WSl o (b 51l 635 (o 28 Gl 3 51

A2 0 OLas
2 - Arrow

3 - Debreu


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

1YAQ Ol Y O)La.,:) 63[,4.’2_5‘ 6)L"”\_J"\"° Slisss delilad FA

Aol r B ey sl slacS Sl (3l i 53 e plas 3T 514 ki 68 8 oo 5
LS ool gl st 0uaT 5 g g0 SIS 03 5 o by 5 shateay e slaslgs 5 bal5k ¢l )
Ol 5 0l Jgb s e s Jlo slapllss sl sl saiks T o 32 54 (SDslrs 5 SN
350 gy 4 adsl seids ul ol (SDllen 5 SN (glaat 52 5 5 ) shied Olel b aome 5
A AN 3 S el

mas Il gbaslg 5 Lyl e Ml 5 Sledbl ol (claas 3o 035 b 1S ) 3 50 4 S )
(V¥ (o ) T o 5 g 340 65 oz 51 0l b pimmn 5 dslin 03,87 OLT 5hate

5 omeS 55 QUIg b ey S lag)iS gl o 505l 55 SLedL| S Y
S 0T s (ol iy gl o 2ol (g IS b Glacs b 4 by e Sledbl 3515,
5 LaolSs o i Ol &7 Jlo (glayl3h 5 Unalanls it arla o Olal s (5305 0L 3, 5 Lol
s (S Ay 5 0303 il ) e Sty e s i3 o plomil el g 4y 5 O e
(V48 0 ) k8T o 39 s

( Jlo Lastsyl 3 so3m s plasl 031 HCS L8 IS Jasl 5 Ol pde p &S5 5 ol Y
Glad 3n Gy Ailg oo Il (slaabauly . das 2alS 1) Sledbl gau o il 5 o Jlo gla Sabauly
ins (55 655 OIS 4y 1) mlie (3131 (6ol 31 Sl g gond b 5 ST g gt o Ol

it e B0 1) sk ST 5 50315 5 1) e aad el ol a1l ey ogs —F
5 sm9)) 215 e ool By 53 e AT el (San wlin S5 g b el oo
(Yoo ol

DS 0T o gots 3 Il g 035 Ol 09580 isleds 5 VIS Yl fogus -0
ol L SMelns glaay 1o Wl 5 oo (Jlo Dl 5 alaBl 65 o w3 53 5 S5l (545 gazms
Bah ey Ay 5 (6l Slas,sT 8 e paads s cpla g en,sT

e " . ¥ v T . ¥ " . .
,_.;bL;:l_.a;.alJ._..«)djj 6)3u6\_h6))‘}_:} Qbﬂﬁ\j:b)))‘wb‘)})\{@w|

1 - Greenwood
2 - Rousseau and Wachtel
3 - Capital Accumulation

4 - Technological Innovation


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

54 ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

Ty VMM TSSO s iy sladis b oS5 cle e Sl Bt 1,108
b 233l (o5 L) ekd g slle e YL Tl e il 5,0 SBT Sl eslizal L (144)
L Jle ol slas SIS cladube 658 onl 53 ool ooy (5L (46T o iy & 5 & (ol &0
Mlw)mwGgotjjtéurua;.,u,tf@ﬂ:‘u,\,%,wuwuﬂ&;.u@;w,sﬁ
338 e U e CoBLl (y ile g (oS U 5 e (slags )3l o 1T So0ls3
Cosn 5055 1AY ada 5 el § 880 agy) Wiy sladie ass o555l (slassT 5 o8 s
Ladis 58 ol 53 35550 AoSTB A (o 5 sladyl b 5 LaVIS slas,sT 55 (55, 71447

08 o b Il dsy gl Ses,sTs 55 i b e pllss (slas SIS

S S G 1G58 (21 Kon 9 (Jbo Syl Y
Sle Slatst Hlst L g 5Ly 14l Ky S Josle g 4 e ol Ko & Odomny ol 55 5558 K LUl5
3y s ys 5 sl s Lasme el o 5 gy slasl3l (SBL a5 (555 ( (SO i 5 (SOb (o a5
U mbio LU 1 gl 5 48b aman 57 Jlo Uyl (YooY (it ) Mallo Jlo slail o (61 5528 05
g g e 535S OT (6 20y SalB) Gy 5350 % 6 53387 S5 53 (Ml prdans 53 o (latnn 3o
S L Jle Dlocst 51 (5,50 g 5 08l domn 5 (SOl 2oy G 510351 imo e IS” o sl k0515
.m>@J,<,ﬁ|))j155>Lzél5wj;.&,J.;I,pdjﬁwb

crl a5 IS e (a5 1 Ol sla) 528 53 6y o Se L5 e Jlo (slaplss s S-Sl
o3l 5 (SOb Side Slants (LIS Rl Bl 0 55 0813 dle o il ST alin s 05 5
-l bl Jol g (5005 03 (1> Al g 4y o OT Sale o i 5 aole e 150
Sl GOl >l ane s b 53 ey 558 (suine o T o sled 4 (el lans 55 e o

Condy s 5 Lo Sl Vsl 0 ds a5 Al b 53 glil ol g 51 (S Olsie s ale

1 - Romer

2 - Lucas

3 - Rebelo

4 - Capital Externalities

5 - Romer, Grossman, Helpman, Aghion, Howitt

6 - Sonje


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

VWA fliee; ¥ oo )lod (goladl (g5le Jow Oladzs aslilad Y-

sbassl Hlastl s 1y gles 28 b e e &S 5 SNl i il e olaml 5 slezsl ¢ sl
SLaelSy o 53 1y T Comsay gle Ui 5l e 5 s s g 3l g Ann 15 e
A3 el gl 5 8 dal gt e | bt slaale yu B Ul (ulg 55 5 35le o e (53l
commmad (Y0¥ (0L SKen 5 SIS 5,8 wal s oS o (o min 63lT L ale ¢ Il SNl
s3Lasl GLac b s pime I3 55 i ss 3 0us 60508 4 (Lo slal 5 s S-Sl
e s abe e gleal s s (sl chboﬂ)}“\;}»d. Olgea 558 0 et
A T b 5 5l 5o, sl S
alo o o e 5 Jualse olin 9 A5 (555 colal 53 Lo daT s (oS i Jul g I Jale 55
OLE (Yo V) O ity 565 058 Ao beuaT ps ol Kb Ji3e Jole balaly 53 latnss 1 (ylads ool
3 35 e 55 GOk o 5 Bl a5 03 28 Jlo 23w oS & o s s 8 & Sen S a5 o
33 et ol OISl (55 SN U Loy 5287 o gy o) Ko o8 ol izma (Y40 ) 0,57 3 b
3 QA DD 305 g 31y 5 ol s (Sand 0 OLSS &y oS ¢(555L8 JUEH 5 abe o bl
Wl 3250 0T o 553 ol Bam 5 sy o Ty 51 LSS el 1055874573 5 0 o o st
)JJL«L;Lh)lj\{uny.w‘dh)}i{%):K&Q-QT)".J}}&K&\Jiw‘g\iﬂéﬁ‘\(a)\.\;&)y):}
sl 303 oty (65T el 5 (630 (Gt 5 5 iy 53 W yl3l cpl il 3 gl 5 il Sl Tk
AS ) e o Solal o 53 58 o okalie Uy 5387 oyl )3 &l (SaaT )3 53 (6 sl LoD ¢ piean
2 e DSl o3 iy Cllan (3,10 355 el e (sbaT 53 gl S 3bowl iy Jlo sl

.@‘a.\}@u}idu)}ﬁs

BT Sy
Galols 43 54 2SO (g LT (lrosls Sleslizul b of .5 S o Lal (golabl Aoy 9 Il Ghmw g o St

O e O S o ab ab S k)3 ans pdiz Slaey s ST4ST Wb e 43 AP NASY SLj

1 - Gallego et al
2 - Slaughter


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

VA ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

S ay 5557 3 oS sl gy 4T 305 3 gy L (Cptman 355 o 0> Jlo 5 (g3Lasl Ganm
N AVL 55 Lol an S e o3l i) b (o lae 3 el 5 g g0 (LT Glaesls & (oo i
el 035y (Sl (Ganm 55 Lo g0

Al o) JIE Sk Gla it e (5151 el (V44F) oy o 5 0SS 5le b3l
Aty 55548 1y hl e ;Sus phie g bas 5038 anlllas V424V ladle I 53 15 5538 Ar T
- e osba A48 L s b Ges 8 S el IV s bles ST S 518 e 3 ety
13 Kean (V451 2V4A8) (50,85 b 45 iy (slayasls Lo gie yslie 51 oL (sl

R by 5 S AL )3 (e st L) 6B ol b slandllan s Y F) O Kes 5 0,5
syt 1,Sen s )3l (55,0 ) F 5 4 50 o e b Jlo Stmn g 51 6 VL o U (555387
JUast caddllan (l 3 kiien (5,5 0Ly Sdead il ) #5561l e 4 Uy 5287 K05 man
con) m 081 ol ot a5 S L5 55 &l slacdeT )3 s | e g1 I8 5T sle O siews (5,5l
2 2 Ked (i Sl 5 il ¢ g LBl Sy (Bhamd ela il gla ie
uT,;,guéumbw&wﬁ@uJ;L—4;@Auﬂduw,mmuoﬂﬁ,
10 ad ol gl

ladis 3l eslizal U (g3lasl diy 5 o pllss (G 5 Olo slay (F+40) "00515L5 5 g
aalllae oy L5 iles S anlllan 15 V40 =Y vt (50593 Jsb 53 bl 528V 61, VECM 5 VAR
g oy 5iS 2is 53 & das e Ol slasl bl 5 Jle (gla e Ol Dol galaly ol e
e o s a5 coda] Cnsty ol opman Dol sl (Bl o 4 Jlo S Sl e
S o b 552570 3 I e 4 s

-l sl ¢ o U (glaenls (Sablilen 5 sl i, oSS L (VW) Tl en 5 S T
0 5 ealasl Garms 5 (6, LKen Olojlu sae 552510 ealaml i) 5 Jbo Ganw g Ole Sole
3 Jle a5 Ol Sdaittly saally (5030 Goioed ol s s S g1y 0 S 5558

! 63@‘ -LQ)

1 - Financial Depth
2 - Rousseau and Vuthipadadorn

3 - Apergis et al


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

1YAQ Ol Y O)La.,:) 63[,4.’2_5‘ 6)L""\_J"\"° Slisss delilad \Al

DSV (6l eslaasl a5 ((SSL ide) Jbe syl (samw s glandllas s (Y+0V) 'Ol
o ol a5l 3 S o 5 o 5 ey Ly YooY VAP0 Slej go)95 5o U 3T Jlad 5 wibe b
¥ 5 et a3 o il 53 1y (olaml Wiy SSU s Gamw 5 535SV pl 1588 5 4 dew
Badie e s (SN S ann g 3 @bl Ay 528 7 ol S5 siS

;\ngu),_;fﬁ@L.a:éluJﬁguLSM,:J;‘uw,ﬂ:\f;},’dduﬁ,;(\m/\)'w
@l:;'.:;:”Tﬂb:d:buu;“..iu}s-LgAleb):La:ﬂa.cw)ﬂdugj.;d-bﬁ.Q;U;duab
M Wl w5 51 s (2l 331 L Il Ganw s 4 513 Ol SVsbee ol 35T 5l odaT sy
Wl o g0 1y (6 e 5588 53 Vb (oalal i) (oo g

SLa it s ol U1y 3Ll iy 5 Jle stnn g 5o ol Son (slanllas s (7+29) "6
DL byt ol Kon 3m s 81 1y Sl sl g5 ol 03,57 055053 3590 ¢ il 5 o
m oo | K (3Ll Ly Sle 4 cbog e Oy oty s gie T3 5 VU aTys b glay 287 das oo
c,g_.m,u)}_:sﬁtj_:;‘_;u‘_;w,:ﬁ&pm;@@mﬂéumﬁpLG,-;aftwlj,u,,:
S g e ) Sn

o 0Lt 53 5OLS g, 3l eslinal b JLe glasly 53U w4 glandllas 3 ((\Y¥AY) 53
Stam g 3 iy sl adly 2w Jlo el oy 5l Laslgs ol S (6 BT 5 VFWY 1 Y00 (sladl
S s e 0L (o5 galllan ol T Cnsay gl ol il (il by S e (3Ll
3Ll by (g g Sl dlasly ol 5 3,503 5525 3Lal by 5 o Sla)l5l 5 g Ole 8,6 (ol
Wl Jlo lay 5L 5 g a4

23 bl ) g ple 5150 e oy sy U slarillan )5 (WWAY) Lol o3l damea 5 2op
el DL (ol 251 m bl sy &5 51 ,beSs (6 o 8 e Sokesli ST il s O
):&JL@;\.LS:)ﬁM_LAJ_wJULi;Liuj‘OJE&_iéﬁd@bu\}:\)[)w‘w.})b}ﬁj
3,15 3 4y ool S

@3l Ad )y 5 Jbo Ganm g o alaly (Gawlin 5 o) 4 COYAP) LI 5 (6 0l (6 las

1 - Ritab
2 - James

3 - Fung


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

vr ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

,'u.uTg;_M@@t;.,um;bﬁ@aﬁ;L;w,:JL,,;du,,;f,&’,t,@@a&uuxﬁ
2 Sl glasly &t,\{r.\;,&adu,\ﬁﬁs sy Jdsas a8 Sl OT 51 (Sl canslin 53,557 5 oyl
);@u;s\.x_;z,ﬂu_a;,);b&ﬁ,lwgsduuzsﬁ‘_;udw};‘gucuwum
Wl e Uy 5587 ol 3 le e S o Gtnm 5 3T et sl 42i13 0d oy (G050
585 S0 FpoMEs 4 a5 b1y (Jlo S o Calites S WWAV) (o) 51 5 (SlomaeST
oL LAJ))TJZ @L:.l .uu;w,ﬁ,}:s‘w ©dbasl dhy o Al laesls o)LiLw‘l{QTj;E
)57 5 comomad Cala ) 5587 (golamsl Uiy, iie 8ly o g éu@;)\;wjdajg‘u Sokias
13 galal Ws ) e 3T 55 ol (S0 03 (e Sk (Rl oS e e 0L
Slaos gt Ll 1 (golassl 64:‘_“}3).,\_&)}_5‘;&;;59};% S )3 ()l Oladlks
6\.&9;,);\;:,\_4@&1,;_‘:3,;‘&_;@,g_,abu,}_s.,.@‘yp@_;:ﬁd_:a,.;@u;,@&
I Gy 5 Sl 50 a8 e sl el ol o o3lizul aiwslasi] g iy
C ool a5 Sllas 53 5l Sl s (S o s p ) 52ST el ol San

s s Sl slaylil 5

Silell ¢

o SSal Slods )y p (slay 5287 s3lal by (5 ST (K8 o shatens (i a5
5 ol ¥ 1) | ST )T (gl g 458 5 ool Dlalllan 3y o (5,55 oo 5 55 5
4S ot o3linal (V48F) T 5LEL 5 Ll copimman 5 04AV) ol 5 gy ((1848) T S5 5
el 5 ) e

P NS4 25 F 5 605l A e S s a5 L Sl Nl

Ay = AK? M
V1
Y, = AK, ™

1 - Andrus Oks

2 - Berthelemy and Varoudakis
3 - Robels and Sanchez

4 - Jappelli and Pagano


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

Vo el (0035 1 (6la,52S 2l Fed Sl g golazdl wd; p Jbe Sl b

L5 0l Y g sbeal s (Gl 5 (58) e SAie K (55515 (strm 5 elaw A &8 o>

L) 355 on mn 3Ll )3 ale e kst (555 5SS (Stnn g o (V) (sslae 3 ol
M 0 il oo Gl o (ol JS A 55 b K0l o7 (1) (slslae 3o ¢ impen (144Y (56T,
sl > 08l gy rliie 4 Comed S (slaes il b slasil sl = ¢ Shiazs
Slea U Jlo Jise 50 03,5 g3 sl ol o fosl 35l3 3 5 eliie 4y S o33 (sl L
;ﬁu)\mLﬂ.d@,@ﬂsgiﬂ;u,p\,\g;@u(b) oo &S5 Sl ol Jle glaalanl
Iy ol 3 o o oml o s ladaaly 5 in8 U g das oo 0lis 1y (SSL 23w oL &7

.(Yaay ‘J’-:‘;L“'ﬁw‘l‘fJJ) .,L.fu’.a

V1)

Y, = bAK, )
1l 5 sty o8 Sl g 03,57 ST b

(' +MbAKY =R =r() +1) Q)

;JT);‘_gué;mb‘_gugps‘_;uﬁGgpquﬂ@@,\g;o;b)bs‘_;)w;w;w@l
LTS5l Ol e Tl (SOL pls Sl 53 Sl 0 g 5 R T o sty ol ok Bl
ngrrf'uu_‘d),bow,M;dnguu1,xydguﬂ,uegﬁméft>yw,u&p
Sl Olan LacSTL OT-¢5 b Ol e wegly 53l p3 50 (gla o1l Olen L Laos o (55 040
Sr S dlauls Gasl 53 0dd (3 e wlio Oles (1) 0313 123 5 (R) (3.8 63 sl 5 o
Olszeasb 5 eSSl ST-eSHle Ol geari w ite sabaly ¢ (V885 (S5 5505 5 ol ) Sl
);.}M@U)AJ@)‘}A.(@'[:;:_@}SQ&j\{g(};}.{\.:)b:ﬁjéb6&%‘}&}5?\3
St ol Ly s a8) sy JSCis o8 o (sl 1y Gisthols b 015 oo ool 3 30 457 (5143
3l s S35 15058

Max H: e‘pt\— + AV, +w—C] ©®)
-0

Hioe P Co9—A=. = ePC =2 *

1 - Mark-up


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

Vo ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

. A
Herdi=-A  =r=-3 ™

6|J_:@‘#;;yéﬁ‘)évuwﬁAilﬁfwcdu\&sé&&a‘)}ﬁbbd|)bK)|)}b4§

AJJTQAM‘)Gb)ch‘u;wﬁﬁ)@(9))\-\4_\;@;},4}-LIJ)CJJQJJJTC,..»JM

& % ¢ i
—pt—olnC=InA = —p—o‘%:% > —p-— E=X )

. A . .
23,5 eslazul T .\ihz sba (W) £3° b 5 563 S eslamal (V) 51 eJl-
C ¢ ) .
-0 — —_= — = = — = — —_
p-og=-T Ye=¢=50—p) )
Jeole 5 (s o 5 o Dl 4 el s Cote Do (V) e iy S T 0 5 )
S B a5 LB bl sh e (s So s £ Nl s S5 0 b 55

NIy Q‘j@ gJ}fh@ Cl:;:al (YaA%) A8 Cola

kK v ¢ ) \

k=y-c-8&=50-P )
)3T Sty Ol5 0 13 Syt |y (ool (S 5 55 () ST (Sl 5 00) a5 L Il
y [() + m)bAKD

g==|————-»p Q)]

o Yy +i

o it 5T g b s (gabarl) DI 5 47 35 e odalie dal) ol 0T s b
513 (1) (Kot S o b o sSns sy 5 5 (b) 5
Wl ol (6 yaly 55 Doy sea oolaBl ud; s b SNl S gdslaa
logGDP;; = f(CPS;;, CPB;;, MQM;;, GCEPy, INF;y, FDI;q, LE;, OPN;y) ()
Ol ;e ol il at Jlw 5 51 5528 Jotls Lallib u g (.:.ulij JogGDP, & s, sba
ol andllan 5540 gl 58T (galal Liy (godkins
Wl et Oljleel jate ) Sl GDP 4 o st (2o 4 adl janess Ol jlzel S CPS;;

33l plate psas Lidu 5 I3 OIS wle ya a0 @Bl anass Slyliel 1) oo g idu 4

1 - Government and Public Enterprises


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

1YAQ Ol Y O)La.,:) 63[,4.’2_5‘ 6)L"”\_J"\"° Slisss delilad Y&

RIPEPP ORI N SR E- A (L CCIAR GNP SR LT AR TR I DO R G- <X 9|
sh o s o Gladlanl g 5l 6 5V (Gamu g ¢l ol 5 Jlo Dleus I YL C,Ju

S b St 93 S ol 4k 5 1Sl GDP (SO i (6 g ok Lo D lel s CPBy
O3ls (S5 58 cm i Do 6 5 Kt Lo 2du 3 (55575 5 SleMbl canms 5 Jl 53 (slay 528
)'(&YLH._»...L.,i:b.hjﬂaléhui&qéwjjcw(dljwbéjwxlj@§QCMQ|JWl
088 T id) ol ey 0313 55 55 U155 S ol 1S (o0l i !

i IS o310l 0313 0L (1 .l GDP s (Upad 0330 ) (Siyks Comd MQM,
3ot Y Y Tl sy Yo (ol s ) 35 e oslital e ol 51 e (sladal
o ol e 48T S e b ae | slal (gould Lge (Ko di Slodst e ) (Yoo 1,50
Wl g1l A Gy e g Sl jliel )T e (o kiasOli e

U olaal by 1 o395 i mjbiee 1.l GDP &y 35 5w 3 e sl i GCEPy
W g sl i 53 (53 sln o ) g 5> (1880)° 3l 6TVl 5 55k bl ol ooy (639
@L'mjfu&u”;.upmu,@u;;nu,j\;;..;ut,:@u,;@ﬂu&uﬁ;,ﬂﬂ,\;u
et 3 2 5 b SIS e (6T Kol sl b3 sh g b (sl it 5 o s
Wl el galasl dd ) e ks p 68 Jg el 1 BU ey 5 slalis slow

sl s i sy e s 5B (e3lal S Sl (Sl 0y 5 ¢ 5 ke INFg
,u_a;,,u;lm;dvum},\_u\;u_,,d,\;\_ﬁ_uﬂﬁs‘@__z,;,djlfquﬂ&w
) San a8 e 0L o gl 501 25T 15 coroman 5 3,1 (53Laml ) 4 Comd 0l 3L
QﬁgﬁV.A}_?3}_7-3b..\}.&:.uS:)l;:ﬁ-)}:}‘_g)il;g&g&\}.&);.:}.ﬁdﬂwbému:
J_fsg\,?)\séyjl,\JT,M_;U\,.);G,',:JU\,\;(,:@M:m;,TuAsu;;prg,glJf)tf

AEL gslamBl Uiy B gl (b yls I g 4 6 5V foo 45T 0L 558 Cnnay (i yls I g 5 S

1 - Levine and Zervos

2 - Beck et al

3 - Lynch

4 - Rioja and Valev

5 - Barro and Sala-i-Martin
6 - Crowding Out


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

W ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

oS ) S IS gl E AR on O 1) () s G ke o iza FDI¢
39505 Sl (S ol el ol (golasil iy g2 5 (55 Sl S > o 5 sl poite
Loy 28 o oaT s (ol S sl 5 (o3lal sy ot 31 (Tl sl itns (1S 4 Le o
Syhen g alepw Ob 2 5 (655l Ul 5 5y ol 5 L asls

sl a1 e S gLl gale w55 00 5l &8 das e 0L 1 Ll sale w LEj¢
' S0 el Las sl kel 6,8 610 (gl il axdls by 43S skl s ol Kes slou
Gt 5 b Sl ()l 05 b 455 OPNjp eCulg 5500445 (01, 5 JuS) 35 o0 o5lizul
e S sl 555 0m st el JUESH 5 (5558 ST g5 Tl e dls W5y ol 5T
LB axils bay 5258 o gl 3 ol Sen 5wl 5 (g3lasl Ad,

Ly sla S G 355 on o3l 5 w5 &S 51 (sl )s (ol S (55 58U ol cal s
b Sl e ke 33 3 5m ST S35 S0 e 3 (B Ann § oy o S (sl 0SS 55
Gy 0315 OLES (1 1 ST a1y Uy 538 0 53 (630,00 5 4w T s Gllan b b3 8 o) Sas
(Y0 0) gn)) 355 g el 5 IS5 4 oIl A5 6 0SS S (SN 55 o) S

Y(©) = KO*(AOLD) ™", <a<) )
(SIS 55 58,3 b 6Kalen) "1 & 5oty S el mly il JSC5 516875 boislen

@\debjbn‘_dj}fcjb)\g‘_;}ﬁKM‘J‘J.JU&JBLWC,.w‘au\.&ul:.r

L(t) = L(+)e™ (\¥)
1> Bl 8l e 5 5 olink 5y Sl
y(®) = A(Dk(D* )

s g ol 5 Osle G g alaly ol o b 5 e, 0 5L

g _ dQlogy() _

y It gy = ga(t) + agy (V) 09

S Sl oy 5 Sl o by 1S e o 5 511 g cJlad 3 487 358 5 3 ST 3 b )

1 - Life Expectancy
2 - Caselli et al

3 - Labor Intensive


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

1YAQ Ol Y O)La.,:) 63[,4.’2_5‘ 6)L""\_J"\"° Slisss delilad YA

g1(®) = sk(D™ = (n + g () + 5) (V)
a8 o e 5 JSba Dol Lo (g )3 il g e Sl 50 0T 52 S

1l C\f;:.w\ JB sl gasle pu Jslas b2 ol
\

© = > k*—(é)E OA)
Bkt = - n+gy+96

S 58 (sla eyl 51 0Ly jrslie b slasil 53 1355 oo odalin Al ol 53 (2 Ser (5555 il
G o 4 sl (s le e CALH (sl sk b g 6l (g s LSS (55 4 S
ol gl 53 1l sl Caws e Gl A 5 ) LSS el o 53 5 e 5 s le s ]
=25 T e S ol g & S (35 (233 51 457 Sl (S 55 g me ST Oles
Les Calide (glay 528 oS das o 0L (048)) 55— s T-Ylo 5 550 (g 51 G108 1 (sl oy 5
A5 I8 s S ey b £ 55 Il 5 e Sl e Sl S h s s s 5
GTL WLl o L 5 das s Jb (,Ua;gii 55 oopl plo il QLSS Sodatdy  Jalas 4l
Sl 1 stlie Condg o+ F 0581 (5515 JUast 5 (Y0¥ 0, 5 SIS ale o 0L
50k el by 58T o il e (gladaT s 53 OB | 4S5 08 Ealy 55,557 3 2 par Calies (glaslasl
‘>ﬁ&K)B;)f6h)f:SQﬁ6MT)>@‘)§w‘“:"’.’.Le‘;))
1l Ol BB 25 Dy gty Sl ) 53 slaa b
IC;; = f(CPS;;, CPB;;, MQM;,, FDI;;, OPN;,, LBR;;, LE;, INFj(, FD;, X logGDP,) (14)
A.LJJ:A:AL{&J.,LQ,ygsguwt;uﬁmjl@tqjg;FDitxlogGDPiU:;‘:ﬁQTJ;S
e sl 1y g3l iy 5 Jle Slodol ablize 148 ol ok 3,15 S 55 (goladl
Ly slaas i bl 1 aST Cmul JUS (6, e LBRy ilojT e 1y Ly 5287 s sutel s
S8l M5 p a1l Sl o 2l s SIS (65,5 ) 5500 5l (SIS 5
iin ICip ¢ pmioman dins o (2T 1) Lay 5287 o (gl )3 ol Kes (Sl 5o 457 AL wxdls sl
T Szt 5 Sty o ol aT s o1 S
ICi¢ = In(GDP,; — GDP,,)' = f(FD, ...) D

BL Lc»)j_.:.f ‘54.;‘_;_.»» ‘_;Lku\.AT)D O:iﬁl:.ﬁ GDPpC,t ¢ JL& DL 1 )}:S ‘_;43‘J-' v\.AT)J GDPpC,it QT BL 6


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

V4 ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

C)L_M)AVSJM;A om0l IC e 51 ool pslie .ol b Gas slaie oG FD 5t Lo
S (Sl s ol S5 40 5Y 350 8 8 a5 55 & GladaT 3 53 U Ay 5 et Ol ey

.bﬁfda(\?ﬂé}é&dbw}bl{a‘ﬁk&ﬂb‘_;Ubo:‘bg.)ﬁ)l.@g-)bdbjsﬁ):aﬁ

Skl soals mbw -0
S LT (WD) ' Sl a5 sla ot Lo (03,28 = o 51 S (sla it 4 L gy o DL
5l i g gy Ml Gy 57 Sl oSO DL 5 aesls 5 (IFS) " o
ol Ml 5528 ¥0 ol canallas Sl (o5 gitmen Ll K T JVs o s ba)LeT e
DSl s ¢ 23K o U 51 (5 55501 ¢ 8 odomza Slylal ol ol (3,0 cOl ! (sla 5287
(53 g Ol 2 03 s a5 gl s 3 (013 o IR e Jorl 3l ¢ i 08 5 0S5
3 s (Gl g an (AT ( Jla e Ja 0L 8 (sl (8 ey 5 5508 109 08 Olee
0 Ll Cle ool VAVA-Y A ladlo Jald JLa ¥ 55 Guios Sloj (So3 goms Sl 40 e

.@‘L&)}j{&@d‘ﬂ)bT}A}‘}}}é}yf

@W Sl 9 4 5 9 991 3591 » 1
@)g,;&r_fﬁuﬂ:6|ﬁ‘w|$\;¢)u,gv;m&u6@!;,,@;&@@1,;
g),;‘f;G;};_;bugTsa,ustwuowUGm.a;u;lgqﬁuu;b:,,é,f,tfg
33 camla lao)lT bl 5 T o fosds ol (Ude el 5 (Sla it 3lss b ol (63157 453

b e aslinal Bslas Ol SISy )l rje‘_;sdbbujejc,.gljQ\;ldijjj(djl&dél.u

1 - World Development Indicators, CD-ROM 2007
2 - International Financial Statistics

3 - World Bank

4 - International Monetary Fund

5 - Hausman Test


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

VWA fliee; ¥ oo )lod (goladl (g5le Jow Oladzs aslilad A-

Soladl Wy (sl 39T —1-1
Stk s 0ds Lge Lo Ooljlael S jite oy o 0358 g0 0dalin (V) (g0 lad Jgidr 53 457 5 sb0len
wﬁg@ugswbuw&w,w@w};qu,)a;;\,gauwdu;GDPm,usu.u:@
ety o 5 a0 13 658 5 (0881) T s gandllan 3b (Y Kl (slay 5587 5l oeT Consay
,wm;;n.uv@@\fquﬁcmdmﬁguow,u,mg;«f@l@udwqﬂzdmﬁ
4S8 I e Lol s Jlo sara 5 5 Dol K03 Dbty iz WTHIS ol 0 S sl 528
oy 5587 ol 53 ()3 ha) 40355 e (SIS e o ST 3 5 s SLIST anass 4 A5 oo
Joe S5k 538 Splea ol sl 0 5 Sslize 1 gl o (Sanirg e d 5 ol 48 S plon

C».w"C.;'LblA)}SSJ‘\L_s)La:j‘stjMJ)de‘))LJ;%

GOl Wy (Sl 339 ¢ 3 ol Cawddy S :()) Soslods S

Sl Ol ST g e

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

o e e il
YF MQM;,
(Y/¥0)
—/08 CPB;;
(=Y/YY)
-\/¥ GCEP;
(-0/80)
—u/eeY INF;,
oY)
/49 LE;
(YA/VQ)
Y OPN;,
(7/¥Y)
VXS Constant
(AY/YY)
H=x (@) =%/, P>y =/ s 05057
F(b,AY9)=YFF/0F , P>F = /s JF

el Oolowloes o

1 - Haber


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

A ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

Ay Sololine 5 e Dl SN e 55 s GDP 4y (g i (3 as )b S Sla ke
o La e ol ol 3557 5l (V) Jadde b Clazils oDl (gos B (sla 558 (gl
S 0T 51 a5 o3 &K SRl 5550 sl o8 dmea =0 /oY 5V L Bl S S
Sl el Kby ol ol sl azils of jamas (gLl Ay 55 doys +/00 Y 5 V/F Ll 2alS
i G e e 51 o Bl sl L oS3 50 g0 O e g b (sla i 53 (D93 7 olee
Ll Ad ) i Sl 58 S ool 5 B o5 Sl sloml ¢ oman 5 (o0 st
Ly s e Obe salaly 03 g st S salls 4 (1499) " J5le e clalllas 1 2 53 3,18 s
13 eolasl Wiy b e ST me 53 S By 5 S 0 Ol o ol 0 4 5 (gLl
0255 o les g o535 Vb (slag 5 dals o)l gon 45 oDl (o B sl 558 51 o0 s clel
j&lﬁdugwﬂgbé,\:‘jﬁb6\.&;,.:5\;(9djq&ijbﬂjﬂl}é\bd:péu@}a
Dyl o501y olasl ul

WLl hslne (Vb o 53 5 ol o 35T /04 Ly ¢ Sl le o 02,80 ite oy
o 5 3l b ol adl g oVl (G0 B a5 5287 55 Sl (Sarle oS das 0 OLES e o]
oo 035 5L (e )d ite 358 Camse |y (aliamdl dd ) cams )3 5 s il B DI 5 (g5l
A_lekA:)j_»‘_gl.a)}_&f);\)éawélu)@\ml}:(GDPgob:\«p;ob)\)t}w@?«d)
33 653 S5 il Bl das e Ol 48T Sl ol 35T 5 /¥F Ll it ol o b i a5
6@.\_ijfxg5u)}_i§6;wé|.\_&))>u)>~/Y’7ﬂ\j_g‘ﬁl}(%}»g;\):ujc\;)lﬁtw
Db gy Ol

1) sl ds ) Conl a2l 5 oDl oy S 1 (slas 538 53 (U gy e+ g) (Sl o Zylgi )
.C.,_w‘)\:l_::u@Y\{cb.»)s‘_;)hTJ]&j\)@\au\.&w}Tj~/Y’Fﬁ|jﬁi:»d|%j.é.>}igf>.y
Wd,\;\fguﬁﬁm s g O 1y la 58l Jlo pllss 53 S (slaslpl o5 Coenl ol
_H\);JJ_sz;u,:;a.;ﬁ}.@m},s)uuuwm,w;lm,,Tﬂ;miﬂ@aﬁ(FDI) o
Cas oo Sl 3l 35 1, OT (Saas Tt s D g esls Rl SVl o 5 dlas 5T

Wl 035 Ol iy ol (sla 5387 53 S wle o £ ) OL o o7 (nl 2 0531

1 - Sarel


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

1YAQ Ol Y o)l.a.,.'b 6&[,4.’2_5‘ 6)L“J‘A‘° Slisss delilad AY

BB SR g Jb OlMal S é)jT}.g =Y
ol il ite St (glyls (Ko A ke b 035 o0 0> (Y) (Gosles Jgdr 53 4S5 sbolen
GladaT s ey Ol sl ol 0l 8 0 (slay 5587 3 Ko dis a5 ol ias il Cudle
ol Slie 3,5T sy g a1 Loy s 55 ol o g s o) Kam 5 s 2l 1) bay 5287 ool (gl
53 oy 58 s T s ol Kas 55 o s /A 153l (godiasOlis oS o 5,57, —/AY
GoLeT 135 31 VU (g hsline 1o b ol oSl ) 5287l 3 (Kol (s ys &5 il 1 3

@lé&a:fdwhuT:L@é\);SQL»QQFL@JIA)};SJU;«IJUC,..»\)b)f-j

215508 Sk 39T g 3l ool Cwwdd gl :(Y) okt J9ue
Holal O J1 g Hd sl yd

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

TS Sl i il
YR MQM;, x logGDP;
(=¥/YY)

—vAY MQM;;
(=Y/¥)

/AY OPN;¢
(0/FY)

g LBR;,
(F/4Y)

oA LE;
(AND)

/o Constant
0/8)

H=x (®)=0/M, P>y =+/1 ks 0 g0

il Oolowloes o

A el 5oy 8 sl 528 s (sl g o2 S8 5 Sl g e ok 3557 a5
3l bls 6aTys o) Kan e 3 (6508 Sl S8 Usl o 53 (Shd ite 4y Lond 6 Sl =0/ F L

Ay 5 (Sl pblize 1457 das o 0L O e Ldle ol 13 ome 31 (HUT S 31 35 e ool ¢ ot


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

AY ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

Ls_i‘ﬁchjMJ&AS@W‘&O-&;}{LSM‘)}S))‘)d‘ﬂé\ﬁu\ﬁ"'))&Jm‘@‘m‘jd)m‘
oty canlllan 3 50 5lay 5387 o e e Cpmnl SSL B ol asT s s 4l b )siS pl o gl 5
23 1y ol (goy 5 (5l 538w ol s (SAOL o ol (Slasion o Sl (St (sl
sl 03,37 3 gy Ly 4287 ol sl s ol Kk (ulg 43 5l 03,57

YL o 3 (LT 15 5l 5 ol e S (6l 35T 1o ol 53 (o 035 5 gy ke
S SladsT 53 3 (oDt ail g5 iia ol aS OT (glias & (e nbeasls ol 3 (6 latas
bl b1 ol A3l 350 by 5387 pl o T s ol oo sl 3 A3 2l 1) (o235 90 (sl 43S
Lo e ol 5 il 03,8 LSTE il anw g (glay 558 5 2t 0T 5368 3,105 (6,8 5L (149A) bl
! AU et KLy 4 o35 Jsbian a1 51 ozt 53 055 55 5 (FDI) (sl s (1 40 le o
a3y Dl 50 5 5l 358 o1 Ko 5 (530l 5 ln ks

5555 5 2V bl (solsban 5l 5035 e 31 hls sy 5 53 58 (655 5 Sl (Sasla s (Sl e
53 Dl ol (shaTys (o Son 51 ST (535 5 Sledl Strle o e 35 i 1 Koy gl (ol
= Sen g iy 28 1y ol (gois B (slay 5587 (54l (slackeT 55 5> CoMlest] il 5 Ua ke )
ol el (6 S (SIS 55 Ay (sl 35 b LaaiBl ol 50T 3 g g 40 1y Uy 5387 oyl (gbeT 5
2 Seor 3Ll (o Snn STl 53 5 Aa3 0 A1) 6l (Sl g SIS (635 Ay 7 Dy 0
.sjlf@u)}&fiﬁ‘_;,\ﬁn:

3GDP s oyt 2o (s 0 ol 3 Dl slzel Cond Ao ¢ Jlo oo Sl el S
6,|;u~6)uT.1;L>Jgu;,,Tﬁ;uiﬁ@_AﬁGDP@aﬁpj@éeurﬁu@bw\@
oty S a8 o T ol S sl 1) Jlo Goe i1 03 oo cils 53 48 L)1 SIS
Hlo S0l 2 Geass pds 5 o Dl 3o 5 Lol LIS pute S0l timan 5 o oo 0L oSl
);k;x?iusa’)&_.»iéeu\_:_fﬂsh)}_:f);ujjl{u;alcﬁ;QJQQ.QM\h)}KCﬁ(Oﬁ);

Sl o T o T s u,-i‘Ji‘“‘“ Slowl

S ¥ domis Y
o T ys (o) K sloul 5 (g3laasl i) o Jbs ganmy 51 oL 5l cdlie ool Lol Coua

33 5m s S Dbl Sl ok sl e 4y Sbows (11 & g ol (o B sl 538


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

1YAQ Ol Y O)La.,:) 63[,4.’2_5‘ 6)L""\_J"\"° Slisss delilad AY

sl i8S gl o gl s w‘;ﬂjd)m‘ by OYslas ¢ eiwslal gla S, S S5l
..LiaﬂTﬂ}@raja.wuéfd)M\L;a.xifﬁ

o 5 el g Las 5T cdliime (sLa Il 55 alllan ) 53 5 5m (61 53 52 55
it Sllael lskae 5 ite e pmmman 5 (g3l i, Sudi lslas 5 e 51 SSL LasysT
@)K_A604_,_J'fﬁéusu_:.§du>u_»QL&aMTW;g@U.leE;)ysu)}LfGQQ
e e S e oz b S 2 1) Shlzel 5 Sla b 0387 gy L il o
R Solee 5 (e S5 005 F 5 s (Hed molies e yite e yiie ) 5 03 A G s o0 s
53 LT 5 51 g lowr 035 5L (g4 55 5 (Sl (St le o (Lo it ¢ opimman i ls (g3LaBl A
LlaaliE ol 0y 5 (sl 5587 (galasl diy p mte Sl g s g lskee VL b

Lo e s 53 les ;S 03,557 515 L 5550 aaMe Jl (alslas 53 J 287 (gla e saled
0355 50 sam 3 sLa e 3 )ls (s Tys ol San sl o oo il (Sudis ke badd Jbo Gas
Cllas ol SIS 87 35 bas 55T 1 55 e Cadle (sl (Kon Sl sl 5,187 (65,5 el
ol 5 LalSS s 3550 Sl 35S (G (SaT 55 s (oD 51 illtundl 555 Ua e o 457 ol
Lh 35Sl el s o) Kan slou!

03 s 48 il o Goans S 4 5 0T @ (g3l DS Sl i 40T JS7 5 5bes
awjbju@ﬁlg\J‘5)1.1_?@,“&\)15&\)3\‘4_,&5,;,cu;btsua.rbu‘_;t,_
&G slaul U s 0l Sl 0L o 5o @ily5T0p sl i€ ale b 5 Jbo ST plest dsle Sl

.,ufr.at,;\)u,,zswlw&tﬁ@>w@”ﬂ6u@;m;@@iu)rjuéw

&b S 0

s 5 555058 3LaBl Ol 1 53 aladl drw § 5 by Dok jlps 53 Jlo el STOVAD) Lo,y d g

540 alwe 5L~ 0 28K (5 K b5 001 3 g3kl Ady 5 b S cOVVA) e e (shans
XY 5 FY opled cazs g

22 33DID (L 5 Jolows O0¥AP) el (0lirs § 5 5 dames cLiely 66 0 (g e ¢ JuaS o ¢ b
Il (0 ! (3lual gLt g5 4l b e i~ dloc (s ol San S (slawsbul 56

X7 golads ‘p‘“’}‘ﬁ


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

AS ol (g00u 35 5 618,585 ey a Fad sl ol ud, p Je Sldlal L3

8 (Sl 558 anle ol iy 5 Jbo ane 5 CVFAP) s ¢ 55 5 L) Jo ¢ 0l ¢ ule (sl
e o ol sl ronss (5155858 g, Sl ool bt 5 Il 53 b5 b 5 S0l e

an 5 2aS (gloslat) gl 5 (ol sy Jlo oS e 56 COVAY) sl 1 5 ST ¢ Sl
Ol g3l glajta sy (g4l b o s 55 g 4Bl

‘@t.,a;;tuua_u,.wJ,Q::ﬁUJL.,¢ua;w,;,cT&L_;,t‘(\mm@u‘ymum);u;‘@

¥ ol cpler Jlw ol gl (0 ulan 55 (s3Ladl (saalitin g,

Aghion, P., Peter Howitt and David Mayer-Foulkes (2004), The Effect of Financial
Development on Convergence: Theory and Evidence, National Bureau of Economic
Research Working Paper, No. 10358.

Apergis, Nicholas, Filippidis Ioannis and Economidou, Claire (2007), "Financial
Deepening and Economic Growth Linkages: A Panel Data Analysis," Review of
World Economics, 143 (1): 179-198.

Arrow, Kenneth J. (1964), "The Role of securities in the Optimal Allocation of Risk
Bearing," Review of Economic Study, 2: 92-96.

Barro, Robert J. and Xavier Sala-i-Martin, (1991), "Convergence," Journal of Political
Economy, 100 (2), 223-251.

Barro, Robert J. and Xavier Sala-i-Martin, (1997), "Technological Diffusion, Convergence
and Growth," Journal of Economic Growth, 2 (1), 1-26.

Beck T., Levine R., Loayza N. (2000), "Finance and the Sources of Growth," Journal of
Financial Economics, 58 (1-2), 261-300.

Berthelemy, J. and Varoudakis, A. (1997), Economic Growth, Convergence Clubs, and the
Role of Financial Development, Oxford Economic Papers, 48.

Caselli, F., G. Esquivel and F. Lefort (1996), "Reopening the Convergence Debate: A New
Look at Cross-Country Growth Regressions," Journal of Economic Growth, 1, 363—
389.

Das, D. K. (2006), Globalization in the World of Finance: An Analytical History, Global
Economic Journal, Vol. 6, No. 1.

Fung, M. (2009), "Financial Development and Economic Growth: Convergence or
Divergence?" Journal of International Money and Finance, 28, 56—67.

Gallego, S. Herrero, A. G. Saurina, J. (2002), The Asian and European Banking Systems:
The Case of Spain in the Quest for Development and Stability, KOBE Research
Project.

Haber, S. H. (1991), "Industrial Concentration and the Capital Markets: A Comparative
Study of Brazil, Mexico, and US," Journal of Economics History, 51(3), 559-80.

Herzberg, V. and M. Watson (2007), Economic Convergence in South-Eastern Europe:
Will the Financial Sector Deliver?, Vienna: SUERF Studies: 2007/2.

Goldsmith, R. W. (1969) Financial Structure and Development New Haven CT: Yale
University Press.

Greenwood and Jovanovich (1990), "Financial Development, Growth and the Distribution
of Income," Journal of Political Economy, 98, 1076-1107.

Grossman, G. M., and E. Helpman, (1991), Innovation and Growth in the Global


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html

[ Downloaded from system.khu.ac.ir on 2024-04-11 ]

[ DOR: 20.1001.1.22286454.1389.1.2.5.1]

1YAQ Ol Y O)La.,:) 63[,4.’2_5‘ 6)L""\_J"\"° Slisss delilad NS

Economy, Cambridge, MA: MIT Press.

James, B. (2008), "What Are the Mechanisms Linking Financial Development and
Economic Growth in Malaysia," Economic Modeling, 25 (1), 38-53.

Jappelli, T. and M. Pagano, (1994), “Saving, Growth, and Liquidity Constraints,” Quarterly
Journal of Economics, 109, 83-109.

King, R. G. and R. Levine (1993), Financial Intermediation and Economic Development’.
In Financial Intermediation in the Construction of Europe, Eds.: Colin Mayer an
Xavier, 156-189.

Levine, R. (2002), “Bank Base and Market Base Financial System, Which is Better?”
Journal of Financial Intermediations, 11 (4), 398-428.

Levine, R. and S. Zervos (1996), “Stock Market Development and Long Run Growth,”
World Bank Economic Review, 10 (2).

Lucas, R. E. (1988), “On the Mechanics of Economic Development,” Journal of Monetary
Economic, 22, 3-42.

Lynch, D. (1993), Economic Growth and Financial Sector Development, Centre for
Studies in Money, Banking and Finance, Macquarie University, Sydney. CMBF Paper
No.10.

McKinnon, R. (1973), Money and Capital in Economic Development. Washington DC:
Brooking Institution.

Oks, A. (2001), Efficiency of the Financial Intermediaries and Economic Growth in CEEC.
Working Paper, Tartu University.

Prasad, E. S., K. Rogoft, Sh. Wei and M. A. Kose (2003), Effect of Financial Globalization
on Developing Countries, Some Empirical Evidence. International Monetary Fund.
Rebelo, S. (1993), Long-Run Policy Analysis and Long-Run Growth, Journal of Political

Economy.

Rioja, F. and Valev, N. (2002), Finance and Sources of Growth at Various Stages of
Economic Development, International Studies Working Paper, pp. 02-17.

Ritab S. Al-Khouri (2007), “Financial Sector Development and Sustainable Economic
Growth in Regionally Co-Integrated Emerging Markets,” Advances in Financial
Economics, 2, 345-360.

Romer, P. (1989). Capital Accumulation and the Theory of Long-run Growth. Modem
Business Cycle Theory, Cambridge: Harvard University Press.

Rousseau, P. L. and D. Vuthipadadorn (2005). Finance, Investment, and Growth: Time
Series Evidence from 10 Asian Economies. Journal of Macroeconomics 27, 87-106.

Rousseau, P.L., Wachtel, P., (2000). Equity Markets and Growth: Cross Country Evidence
on Timing and Outcomes, 1980—1995. Journal of Banking and Finance 24, 1933-1957.

Shaw, E.S. (1973). Financial Deepening in Economic Development . New York: oxford
university press.

Slaughter, M. J. (1998), International Trade and Per Capita Income Convergence, A
Difference-in-Difference Analysis. National Bureau of Economic Research. NBER
Working Paper.

Sonje, V. (2002), Banking and Financial Matters on Croatia’s Road to the European Union,
Chapter 3.


https://dorl.net/dor/20.1001.1.22286454.1389.1.2.5.1
https://system.khu.ac.ir/jemr/article-1-72-fa.html
http://www.tcpdf.org

