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1. Modigliani and Miller.
2.Pandey.
3.Guney.
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1. Agency Theory.
2. Predation Models.
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1. Pecking Order Theory.
2.Jensen & Meckling.
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1.Lewis & Brander.
2.Bolton.

3.Deep Purses.

4.0Opler & Titman.

5. Investment Effect Models.
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1.Ross.
2.Signaling.

3. Phillips.
4.Signaling Cost.
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1.Raviv & Harris.

2.Brander & Lewis.

3. Maksimovic.

4.Rathinasamy & Mangla, Krishnaswamy.
5. Chevalier.
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1. Philips.

2.Rathinasamy & Mantripgarda, Krishnaswamy.
3. Cubic-shaped.

4. Saucer-shaped.

5.Yilmaz Guney, Ling Li, Richard Fairchild.
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Method: Panel EGLS (Cross-section weights)
Linear estimation after one-step weighting matrix

Method: Panel Least Squares
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2. Antoniou
3. Ammermann and Patterson
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1.Lagged Dependent Variable

2. Unobservable Firm Specific Factor
3.Endogeniety

4. Contemporaneous Error

5.Istaitieh And Rodriquez

6. Simultaneity

7. Causality

8. Distortion

9. Difference

10. Whites N Period Weighting
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Method: Panel Generalized Method of Moments
Linear estimation after one-step weighting matrix
Transformation: First Differences

White period instrument weighting matrix, standard error and covariance

Variable Coefficient Std. Error t-Statistic Prob.
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Panel unit root test
(Exogenous variables: Individual effects- Automatic selection of maximum lags)
Method | Statistic | Prob [ Cross-sections | Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* BN R v [ v
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -AY/00YD Joeen AR ¥ f
ADF - Fisher Chi-square A A LASE BRVARER Ve Frf
PP - Fisher Chi-square vov/ar. YRR AR Fof

G slaanl o

1. Cointegration
2. Unit root test
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Wald test
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